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This presentation uses the terms “prospective resources” and “contingent resources” to describe those quantities of petroleum that are potentially
recoverable from accumulations yet to be discovered. Because of the uncertainty to commerciality and lack of sufficient exploration drilling,
prospective resources cannot be classified as reserves. Investors are advised that the U.S. Securities and Exchange Commission (SEC) and other
international securities regulators do not recognize prospective and contingent resources. Prospective resources have a great amount of uncertainty
as to their existence. There is no certainty that any portion of the prospective resources will be discovered and, if discovered, whether they could be

developed economically. Therefore, investors are cautioned not to assume that all or any part of OGX'’s prospective resources exist, or that
they can be developed economically. Accordingly, informat ion concerning prospective and contingent resources conta ined in this
presentation are not comparable to information permitted t 0 be made public by U.S. or other international companies sub ject to SEC

reporting and disclosure requirements, especially Indust ry Guide 2 under the Securities Act.

Certain of the information and conclusions set forth herein are based on projections. These projections were prepared for the limited purpose of
analyzing the potential risks and benefits of an investment in the securities by illustrating under certain limited assumptions. In addition, because of
the subjective judgments and inherent uncertainties of projections and because the projections are based on a number of assumptions, which are
subject to significant uncertainties and contingencies that are beyond the control of OGX, there can be no assurance that the projections or
conclusions derived therefrom will be realized. Under no circumstances should the projections set forth herein be regarded as a representation,
warranty or prediction that OGX will achieve or is likely to achieve any particular future result. There can be no assurance that OGX'’s future results
or projections will not vary significantly from those set forth herein. Accordingly, investors may lose all of their investment to the extent the
projections or conclusions included herein are not ultimately realized.

This presentation also contains forward-looking statements, which may be identified by such words as "may", "plans", "expects", "believes" and
similar expressions, or by their context. These statements are made on the basis of current knowledge and, by their nature, involve numerous
assumptions and uncertainties.

Various factors could cause OGX's actual future results, performance or events to differ materially from those described in this presentation. In no
event shall the Company or the members of its board, directors, assigns or employees be liable to any third party (including investors) for investment
decisions or acts or business carried out based on the information and statements that appear in this presentation, or for indirect damage, lost profit
or related issues. The Company does not intend to provide to potential shareholders with a revision of the statements or an analysis of the
differences between the statements and the actual results. You are urged to carefully review OGX's offering circular, including the risk factors
included therein. This presentation does not purport to be all-inclusive or to contain all the information that a prospective investor may desire in
evaluating OGX. Each investor must conduct and rely on its own evaluation, including of the associated risks, in making an investment decision.
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OGX Highlights



Discoveries
Discoveries OGX-3
OGX-2A

Discovery
OGX-1 ‘
New Ventures Oil&Gas shows

70% stake in 7 blocks 1-MRK-2A
in the Parnaiba Basin
New D&M estimate
6,7 bi boe of prospective
resources and 212 m boe
of contingent resources

Beginning of the
Drilling Campaign Dec/09
New Ventures
Increased Nov/09
interest to 65%
IPO on BM-S-29
R$ 6.71 bi raised Oct/09
in a 100% primary
New Ventures
Private Placement Farm-in offer, largest IPO Sep/09
.12 high quality agreement for everin Braz
investors 50% in the l
US$ 1.3 bi raised BM-S-29 block Aug/09
9th Bidding Round —[ ﬁ
21 blocks acquired
Over 90% hit ratio May/09
—® Survey and interpretation of
OGX_ l Jun/08 the 3D seismic data
Creation
_l_ | —® Procurement of all equipment
Mar/08 and services necessary to
ﬁ, initiate the drilling campaign
Nov/07
5

Jul/07



# All relevant team members on board
# State of the art infrastructure
# Seismic contracted for all blocks

® Five rigs contracted and three
already operating

Business Plan

execution
well under way

Solid
Cash Position

# ~R$ 7.8 Biin cash to fund:
All exploratory capex
Initial production

New farm-in/acquisition
opportunities

Unique
Portfolio

Management

boe of contingent resources
blocks

five different basins

# 6.7 Bi boe of risked prospective
resources (net to OGX), estimated by
D&M with 34,5% of POS and 212 M

# 22 offshore blocks and 7 onshore

# 52 prospects in 29 blocks located in

Superior

average in the last 5 years

# Highly successful management team

# Over 9 billion boe and 50 fields
discovered in the last 6 years ()

# Success index in excess of 50% on

@

(1) At Petrobras

Largest Brazilian private sector oil and natural ga
exploratory acreage

s company in terms of offshore




Management



CEO
Eike Batista

Gen. Exec. Officer
Paulo Mendoncga

E&P Officer CFO General Counsel Production Development Officer
Paulo Mendonca Marcelo Torres José Roberto Faveret Reinaldo Belotti

Exploration n . . . . . .
P Exploration | Strategic Applied Geology | Reservoir& | Geological Procurement Drilling Logistics | Production Production
Campos-ES | ajii Technology Reserve 0 i i ; Development i
iances perations Olavo Ricardo Billy p Ricardo

Santos and
Eq. Margin Ernani
Celso . A Rri o
Paulo Roberto ;- cir Santos Foerch Juinite | Pinheiro | JOSEBrito BT

Edmundo . Luiz Reis . Porsche
Marques SO Martins Toledo

Highly successful management team fully on board co mbining unique intellectual
capital and superior execution skills




PBR Success Index:
Paulo Mendonca

assumed leadership of 55% 59%

the Petrobras
exploration team

39%

23%

2000 2001 2002 2003 2004 2005 2006 2007 2008

Pirapitanga
Mexilhdo & Extension
Parati
°
Carioca °
b Tupi
Caramba
°

Polvo * <
~

Maromba ™.

Atlanta
Oliva

Tambuata

Jupiter
°

Santos Basin

Golfinho .
Canapl Egpirito Santo Basin
Parque das Parque das
baleias Conchas
Caxaréu Catua
P = = = TN -~
3
S
N
A
1
/
- / H
Carapicu o s Campos Basin

~
Caraffli=~ = ==

. Papa-terra

Il Fields discovered before 1984
Il Fields discovered from 1984 to 2001

I Fields discovered from 2002 to 2005
Fields defined in/or after 2006

Proven track record having opened several new oil f

and discovering over 50 new oil fields in the past

rontiers, including the pre-salt,
6 years




Portfolio
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# Para & Maranhéao
Basin

Figures in million boe

PARATI

JUPITER
BEM-TE-VI
CARIOCA

CARAMBA

Santos
Basin

Espirito Santo
Basin

{6} Campos
Basin

I oGx Blocks
[ | Existing Fields
" Pre Salt Blocks

Source: D&M Report

(1) Gross Prospective Resources
(2) Pg = Probability of geological success

Highlights

# Largest Brazilian private E&P player
in terms of offshore exploratory
acreage

# 6.7 billion boe of risked prospective
resources and 212 million boe of
contingent resources

# 29 blocks in 5 sedimentary basins
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)
1-RIS-105 @ @

e %

® @ 1-RIS-104

@
1-RJS-99

@ Drilled Wells ® OGX Drilled Wells

Blocks with oil shows adjacent to large fields rece
most prolific basin

ntly discovered in Brazil's
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@ Drilled Wells ® OGX Drilled Wells

Santos Basin is one of the most promising explorati on areas in Brazil with
very significant gas and light oil potential
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The new frontier of Espirito Santo has an active oi | system with significant
upside beyond D&M'’s original assessment
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1-MAS-16-MA

1-MAS-19-MA @

1-MAS-5-MA

1-MAS-17-MA

@ Wwells

New frontier with geological model similar to Ghana where significant
discoveries have been recently made
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New frontier basin with high potential of gas produ ction confirmed by a well
drilled in the past with hydrocarbon shows
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Finance



# Cash position of R$7.8 bn reported in the third quarter results

# Appreciation of the Brazilian currency during the third quarter increased OGX s cash level in Dollar equivalent to
US$4.4 billion, which exceeds the exploratory capex requirements projected for the next 3-4 years

# Average yield on cash investments equivalent to 119% of the Interbank Deposit Certificate (CDI) rate,
generating R$181 million of financial revenues in the third quarter results

# Cash invested in fixed income securities with the most financially sound banks in Brazil

Cash Allocation per Institution Cash Position Evolution

R$ billion US$ billion
Pactual BNP 8.0 T T T T - 4.4
4%
Votorantim 75 T - 4.2
8%
7.0 1T - 4.0
Santander
17%
6.5 T - 3.8
Bradesco
S 6.0 3.6
2Q09 Jul Ago Sep
Total Cash: R$7.8 billion mmmm Cash in R$ Cashin US$
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QX"

62%

Other

TEACHERS"
PENSION PLAN Investors
10,7% | I | 27,3%
Free Float

38%

Petréleo e Géas Participacdes S.A.

99.99%

Petréleo e Gas Ltda.

29 Blocks

(1) EBX represented through Centennial Asset Mining Fund LLC (Nevada, USA) (“CAMF")

# Dally trade average (20 days):
~ US$ 170 million

Strong and highly successful controlling shareholde
dedicated investors

r supported by world-class

19



Business Plan
Execution
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(1) Maersk Oil is the operator. OGX has 65% WI

(2) Net Risked Volume for OGX
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Santos Basin

D OGX blocks

9 oilField
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Ocean Ambassador: Ocean Lexington: Ocean Quest: Sea Explorer:

_ Ocean Star:
# Arrival Date: Sep. 2009 # Arrival Date: : Feb. 2010 #  Arrival Date: Dec. 2009 # Arrival Date: : Sep. 2009 # Arrival Date: Feb 2010
# Max. well depth: 20,000 ft % Max. well depth : 20,000 ft @ Max. well depth : 25,000 ft # Max. well depth : 20,000 ft #Max. well depth 25,000 ft
# BOP: 10,000 psi # BOP: 10,000 psi # BOP: 15,000 psi # BOP: 10,000 psi #BOP: 15,000 psi
& Contract Period: 3 + 1 years % Contract Period: : 3 + 1 years # Contract Period: : 2 + 1 years # Contract Period: : 2 +1years @ Contract Period: : 1+ 1 year(s)
# Supplier: Diamond # Supplier: Diamond # Supplier: Diamond # Supplier: Pride % Supplier: Diamond
- -
3 ' # ( i
$ ) ) (
M ( ( & ) (
0 1 23 ( ( &

/ ( ' ( #
el s e s

Drilling campaign expanded — five rigs already opera  ting in parallel
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Production Targets Expected Demand

In Kboepd v
CAGR: 1,380
70%
el 730
2011 2015 2019

# Initial Production Expected to Begin in Early 2011, ahead of

schedule
# CAGR of 70% from 2011 to 2019

# 1st FPSO already secured for a period of 20 years, at an average
daily rate of US$263,000

FPSO

TLWP

WHP

19 units

5 units

24 units

Expected demand of 48 equipments in order to reach

production of 1.4 M boepd in 2019
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Agreement to support OGX’s long-term demand for equ ipment and production services

Agreed Terms and Conditions

Mutual Right of first negotiation
Open Book procedure to establish contracted prices

Predetermined economics:

® Shipyard: target margin of 15%
® |Leasing: target leveraged return of 15%
® O&M services: target margin of 5%
Equipment provided by OSX at competitive prices will contribute to OGX’s compliance with local

content requirement obligations assumed with ANP

Equipment leasing will minimize capital needs for O GX in the short and medium
terms and will optimize OGX'’s use of cash.
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A 190 ki,

Equipment:

# Platform Supply Vessel (PSV)
# Quantity: 3
# Contractor: Edison Chouest

# Anchor Handling Tug Supply

# Fast Supply Vessel (FSV)\
% Quantity: 1
# Contractor: Edison Chouest

# Mid Size Helicopter

(AHTS)

<« - ¥ Ppax transportation (air) A Quantity: 3 @ Quantity: 2

<«—> Cargo transportation (sea) \ & Contrkactor: Edison Chouest/ # Contractor: Aeréleo /
Norskan

Seven vessels and two helicopters to support drilli

ng rigs operations in the Campos and

Santos basins chartered from world-class contractor S
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Remote Operated Vehicle — ROV* Rig Service

‘ModuSpec
Diesel Fuel / Wellhead + Casing
IPM + Well Testing
—
Drilling and Completion Fluids
Geohazards /
—
Casing Services
Mudlogging —
—
Liner Hangers + Bucking Units Well Control
\ /
i ishi Coring
Bits + BHA + Fishing Tools
\ /

All critical drilling materials, equipment and serv ices secured

*Signed letter of intention
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3D Visualization Room Integrated Operational Support Center

it State-of-the-art visualization center # First center in Latin America to integrate support

from three renowned oil service companies:

@ Approximately 100 m2 featuring two 12,000 Schlumberger, MiSwaco and Geoservices

lumen projectors with three DLP chips each

% Supports OGX on operational decision making,
evaluation/reduction of risks and project

optimization
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OGX IR Contacts:

Marcelo Torres  marcelo.torres@ogx.com.br Luiz Garcia |uiz.garcia@ogx.com.br Juliana Schmith  juliana.schmith@ogx.com.br Paula Spinola  paula.spinola@ogx.com.br
+ 55 21 2555 4233




