OGX — Campanha Exploratoria



Disclaimer @@@x

This presentation is highly confidential and may not be reproduced or otherwise disseminated, in whole or in part, without the prior written consent
of OGX Petroleo e Gas Participacoes S.A. ("OGX"). This presentation does not constitute an offer to sell, or a solicitation of an offer to buy, any
securities in any jurisdiction where such offer or sale is not permitted. Securities may not be offered or sold in the U.S. unless they are registered
or exempt from registration under the U.S. Securities Act of 1933.

This presentation uses the term “prospective resources” to describe those quantities of petroleum that are potentially recoverable from
accumulations yet to be discovered. Because of the uncertainty of commerciality and lack of sufficient exploration drilling, the prospective
resources cannot be classified as contingent resources or reserves. Investors are advised that the U.S. Securities and Exchange Commission
(SEC) and other international securities regulators do not recognize prospective resources. Prospective resources have a great amount of
uncertainty as to their existence. There is no certainty that any portion of the prospective resources will be discovered and, if discovered, whether
they could be developed economically. Therefore, investors are cautioned not to assume that all or any part of OGX’s prospective
resources exist, or that they can be developed economically . Accordingly, information concerning prospective resour ces contained in
this presentation are not comparable to information permit ted to be made public by U.S. or other international companie s subject to
SEC reporting and disclosure requirements, especially Industry Guide 2 under the Securities Act.

Certain of the information and conclusions set forth herein are based on projections. These projections were prepared for the limited purpose of
analyzing the potential risks and benefits of an investment in the securities by illustrating under certain limited assumptions. In addition, because
of the subjective judgments and inherent uncertainties of projections and because the projections are based on a number of assumptions, which
are subject to significant uncertainties and contingencies that are beyond the control of OGX, there can be no assurance that the projections or
conclusions derived therefrom will be realized. Under no circumstances should the projections set forth herein be regarded as a representation,
warranty or prediction that OGX will achieve or is likely to achieve any particular future result. There can be no assurance that OGX'’s future
results or projections will not vary significantly from those set forth herein. Accordingly, you may lose all of your investment to the extent the
projections or conclusions included herein are not ultimately realized.

This presentation also contains forward-looking statements, which may be identified by such words as "may", "plans”, "expects"”, "believes" and
similar expressions, or by their context. These statements are made on the basis of current knowledge and, by their nature, involve numerous
assumptions and uncertainties.

Various factors could cause OGX's actual future results, performance or events to differ materially from those described in this presentation. You
are urged to carefully review OGX's confidential offering circular, including the risk factors included therein. This presentation does not purport to
be all-inclusive or to contain all the information that a prospective investor may desire in evaluating OGX. Each investor must conduct and rely on
its own evaluation, including of the associated risks, in making an investment decision.
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Acontecimentos Recentes

Aquisicdo de dados sismicos 3D nas bacias de Campos e Para-Maranhéo finalizada
em dezembro de 2008

Em estado avancado e sete meses a frente do cronogr  ama originalmente proposto

Campanha Sismica na bacia do Espirito Santo

Dados 3D existentes na bacia de Santos foram reproc  essados com as mais
modernas tecnologias e ja encontram-se a disposi¢ao para interpretacéo

Sondas de Quatro sondas de perfuragdo semi-submersiveis contr atadas

Estas quatro sondas séo suficientes para executart  oda a campanha exploratéria

Perfuracao nas bacias de Campos e Santos

Contratadas seis embarcacdes e dois helicopteros pa  ra o transporte de
equipamentos, materiais e pessoas as plataformas em operagao nas bacias de
Campos e Santos

Contratada também a base terrestre na cidade do Rio  de Janeiro, onde
suprimentos serao estocados e transportados para as embarcacoes

Servicos de Perfuracao Todos os materiais, servicos e equipamentos critico s para a perfuragéo foram
e Equipamentos contratados com fornecedores reconhecidos internaci onalmente

Construida a sala de visualizacdo 3D, representando 0 estado da arte em
tecnologia

Esta sala permitira aprimorar o processo de decisao e ampliara a
produtividade da companhia e seus projetos




Campanha Sismica @@@X

Companhia Escopo do Cronograma atual vs original
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Campanha sismica a frente do cronograma e abaixo do orcamento originalmente
previsto




Campanha Exploratoria @@@X

% Ocean Ambassador: SS ~1.000 ft y % Ocean Quest: SS ~3.500 ft &
@ Data de Chegada: Setembro 2009 P 4MONE # Data de Chegada: Outubro 2009 PI4MOND
# Max. Profundidade: 20.000 ft (10,000 psi) # Max. Profundidade: 25.000 ft (15.000 psi)

%@ Status: Contrato assinado # Status: Contrato Assinado

@ Periodo do Contrato : 3 + 1 anos # Periodo do Contrato : 2 + 1anos

# Ocean Lexington: SS ~2.000 ft
# Data de Chegada: Setembro 2009 ~ PI4MOND
@ Max. profundidade: 20.000 ft (10.000 psi)

# Status: Contrato assinado

# Perfodo do Contrato: 3 + 1 anos

# Sea Explorer: SS ~1.000 ft FHIDE:;J]I]
# Datade chegada: Fevereiro 2010

# Max. Profundidade:20.000 ft (10.000 psi)

# status: Contrato Assinado

# Periodo do Contrato : 2 + 1 anos

Ocean Lexington @

Outras @ BMS-29

(1) Chegada prevista para 2010 (2) Maersk Oil é o operador

Quatro sondas de perfuracao contratadas com empresa s de reputacao internacional
para perfurar nos blocos operados pela OGX

Cronograma de Sondas

2009

Sea Explorer

Ocean Ambassador




Campos & Santos - Logistica

Equipamentos:

190 km

# Quantidade: 3
# Fornecedor: Edison Chouest

# Anchor Handling Tug Supply
(AHTS)

# Quantidade: 2

# Fornecedor: Edison
Chouest/ Norskan

< - % Transporte aéreo

<—» Transporte maritimo

o

# Platform Supply Vessel (PSV)

& Fast Supply Vessel (FSV)\
# Quantidade: 1

#® Fornecedor: Edison
Chouest

# Helicoptero de médio porte
# Quantidade: 2
# Fornecedor: Aeréleo /

Seis embarcacodes e dois helicopteros contratados co
conhecidos que dardo suporte as atividades nas baci

m fornecedores mundialmente
as de Campos e Santos




Veiculos de Operacdo Remota — ROV* Cabecas de poco contratadas para
até 51 pocos

\

Revestimento

\

Servigos de Engenharia

\

Servicos de Revestimento

Brocas

\

\ Fluido de perfuracéo

Todo material critico de perfuracéo, equipamentos e servicos contratados

*Carta de intencdo assinada



# Estado da arte em tecnologia

# Aproximadamente 100m2, composta de
dois projetores 12.000 com trés  chips

DLP cada






